






V.5.5HAH & ASSI]EIATES

CHARTERED ACCOUNTANTS
Limited Review Report pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
Board of Directors of
PACHELI INDUSTRIAL FI NANCE LIMITED

we have audited the quarterly consolidated financial results of pACHELI INDUSTRIAL
FINANCE LIMITED for the quarter ended December 31't 2017 and.the consolidated year to date
results for the period April l't 2017 to December 3ft 2077, attached herewith, being submitted.by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing olligations and
Disclosure Requirements) Regulation s, 2015 . These consolidated quarterly financiai resultls as well as
the consolidated year to date financial results have been prepared from consolidated interim financial
statements, which are the responsibility of the company's management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such consolidated
interim financial statements, which have been prepared in accordance with the recognition and

}".u:ul"*:nt principles laid down in Accounting Standard for Interim Financial Reportiig (AS 25 I
Ind AS 34), mandated under Section 133 of the Companies Act,2013 read with relevant rules issued
thereunder or by the Institute of Charlered Accountants of Indi4 as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable urrr.un"" about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities (list of entities
included in consolidation);

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the
quafter ended December 31't 20ll as well as the consolidated year to date results for the period from
April I't 2011 to December 3ft 2071

For V S Shah and Associates
Chartered Accountants

Firm Registration No - 143857W

Date: February 14,20\8,
Place: Mumbai.

C-1, Shree Satnam Apartment ,L.T.Road, Above Hari om Sweets,

Opp.Kotak Bank,Mulund (East), Mumbai - 400 081.

G + 91 80975 24253 t + 9198213 55196 A : vsshahandassociates@gmail.com

*+s$
%ry-{O.N,
X/ N ,o ,r.ou, \,"o

>\-\FRN :-14Ja5zw/r

k?x-VS.J

Shah

rship No.: 176087


